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FHM��JG\�LG]LH
R�Z\ãRQLHQLH�RVRERZR$FL�L�G]LHãD�F]ãRZLHND�.R$FLRãD�

3LRWU� &RXGULQ� MHVW� NDSãDQHP� WHJR� .R$FLRãD� ÅZLHNX� UHZROXFMLµ�� -HJR
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JãyZQ\FK�ERKDWHUyZ�VZHJR�G]LHãD�Å'XFK�FKU]H$FLMD�VWZDµ�
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 +HQU\ND
$\PHU�GH�OD�&KHYDOHULH�
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FHM�²�U\WP�VHUFD
Å'REUHJR�2MFDµ��MHJR�PLãR$FL�GOD�PDOXF]NLFK��VSUDJQLRQ\FK�VSUDZLHGOLZR$FL�
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UDQR� Z� NR$FLHOH� Z� &RXVVD\�OHV�%RLV�� 2F]\ZL$FLH� Z\SRZLHG. SU]\V]ãHJR
ND]QRG]LHL� MHVW� WURFK
 FKDRW\F]QD�� -HGQDN� IUDJPHQW\� ]GD��� WRQ� L� JHVW\
ZVND]XM� QD�WR��0H�ND]DQLH�NVL
G]D�'XSOHL[��SURERV]F]D�SDIDILL��E\ãR�XZD0QLH
VãXFKDQH�
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WU]QH�SU]HNRQDQLH��NWyUH
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3U]\FL�JD� RQ� ZLHONLH� WãXP\�� .D0GHJR� XGHU]D� IDNW�� L0 GHOLNDWQH� VãRZD� WHJR
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NWyU]\�GURF]� VL
 ]�PDã� XNRFKDQ� VLRVWU]\F]N� 0DUL��

5RG]LQD�&RXGULQ� RVLDGãD� SRG� NRQLHF� ;9,,� ZLHNX�Z� &RXVVD\�OHV�%RLV�
PDã\P�PLDVWHF]NX�QD�SyãQRF�9LHQQH��GZDG]LH$FLD�NLORPHWUyZ�QD�ZVFKyG�RG
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 R� W\P� ]QDMGXMHP\� Z� SDUDILDOQ\FK
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W\� WZRLP� QDMZ\0V]\P� PDMHVWDWHP�
MHVWHP� 7ZRLP� V\QHP� NWyUHJR� RGNXSLãH$ 7ZRM� QDMGUR0V]� .UZL��� GU0
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MHVW� V]WXN� 0\FLD�� 3U]HEDF]HQLH� ZLQ� MHVW� Jã
ERNR� ]DNRU]HQLRQH� Z� URG]LQQHM
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QLH�Z\SRZLHG]LDã�LQQ\FK�VãyZ�MDN�W\ONR�VãRZR�SU]HEDF]HQLD��FKRFLD0 EUDWRZD
SU]H$ODGRZDãD�JR�V]\NDQDPL�

3LRWU�MHVW�FKãRSFHP�SHãQ\P�0\FLD��%\þ�PR0H�QDZHW�QLHVIRUQ\P��3y.QLHM
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]DFKRZDQLX�Z� SDPL
FL� QDXN� VZHJR� G]LDGND�� RGNU\ZD� UyZQLH0 V]ODFKHWQH� L
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0H�QD�G.ZL
N�G]ZRQX�]ZLDVWXM�FHJR�3RGQLHVLHQLH�NO
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Sy.QLHM�2SDWU]QR$þµ�
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þ
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)RXUQHW�Z\FLVQ� ]QDPL
 QD�FDã\P�0\FLX�PãRG]LH�FD�

Å:FL�0� VRELH� SU]\SRPLQDP� ²� QDSLV]H� GR� QLHJR� Z� ����� URNX� 2MFLHF
)RXUQHW���GDQH�FL�GDU\�%R0H��0
F]HQQLN�L�GREU\�NDSãDQ�5LRQ�PD�]�SHZQR$FL�
VZyM� XG]LDã� Z� ãDVNDFK� L� GREURG]LHMVWZDFK� NWyU\PL� ]RVWDãH$ REV\SDQ\µ� ���
OLVWRSDGD�������

6SRNyM� L� SRJRGD� W\FK� ODW� SU]\JRWRZXM� 3LRWUD� GR� VWDZLHQLD� F]RãD
Z\GDU]HQLRP��NWyUH�ZVWU]�VQ� MHJR�0\FLHP��1LHXVWUDV]RQR$þ�REUR�F\�:LDU\�
)UDQFLV]ND� 5LRQ�� NWyU\� XPU]H� Z� ����� URNX� QD� SRQWRQDFK� 5RFKHIRUW� RUD]
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HZDQJHOLF]QH� ZVSyãF]XFLH� $ZL
WHJR� $QGUp�+XEHUW� )RXUQHW� ]DV]F]HSLRQH� Z
VHUFX�PãRGHJR�F]ãRZLHND�SU]\QLRV� VWRNURWQ\�RZRF�

6WXGHQW

:�RZ\P�GQLX����PDUFD������PD�PLHMVFH� QLHVSRW\NDQ\� OLF]Q\�QDEyU
VWXGHQWyZ�GR�XQLZHUV\WHFNLHJR�NROHJLXP�6DLQWH�0DUWKH� �/\FpH�+HQUL� ,9��Z
3RLWLHUV�� :� NDSOLF\�� NWyUHM� SRGZRMH� V� V]HURNR� RWZDUWH�� GRVWU]HJDP\� ãDZNL
SU]\JRWRZDQH� QD� SU]\M
FLH� OLF]QHJR� ]JURPDG]HQLD�� -HVW� ZLHONLH� SRUXV]HQLH�
OXG]LH� LQIRUPXM� VL
�� SFKDM� VL
 GR� ZHM$FLD� GR� VDQNWXDULXP�� WUZDM� 0\ZH
G\VNXVMH��SRGF]DV�JG\�ND0G\�VWDUD�VL
 ]QDOH.þ�PLHMVFH�SU]\SLVDQH�PX�SU]H]
SURWRNyã�

=D� NLOND� FKZLO�� PDUNL]� GH� 3DOLJQ\�� Z\VRNL� V
G]LD� NUyOHZVNL� Z� 3RLWRX
RWZRU]\� LQDXJXUDF\MQH�SRVLHG]HQLH�UHJLRQDOQH� WU]HFK�VWDQyZ� �V]ODFKHFNLHJR�
GXFKRZQHJR�� WU]HFLHJR� VWDQX��� NWyUHJR� ]DGDQLHP� MHVW� SU]\VW�SLHQLH� GR
RSUDFRZDQLD� ÅNVL�0NL� 0\F]H� L� ]D0DOH�µ� RUD]� GR� HOHNFML� GHSXWRZDQ\FK� GR
6WDQyZ�*HQHUDOQ\FK�

3ROLW\F]Q\�L�ILQDQVRZ\�NU\]\V�]PXV]D�NUyOD�/XGZLND�9,�GR�]ZRãDQLD��Z
GQLX� �� VLHUSQLD� ������ WHJR� QDG]Z\F]DMQHJR� ]JURPDG]HQLD�� NWyUH� QLH
REUDGRZDãR�RG������URNX��6WDQ\�*HQHUDOQH�PDM� UR]SRF]�þ�VZ� G]LDãDOQR$þ
��PDMD������URNX�����VW\F]QLD�� OLVW�NUyOHZVNL�RNUH$OD�GRNãDGQLH�SURFHGXU
�
ZHGãXJ� NWyUHM� QDOH0\� SRVW
SRZDþ� DE\� Z\EUDþ� GHSXWRZDQ\FK�� .D0GD
]ELRURZR$þ��SRF]�ZV]\�RG�VNURPQHM�ZLHMVNLHM�SDUDILL��D0 GR�PLHMVNLFK�FHFKyZ
MHVW�SURV]RQD�R�]UHGDJRZDQLH�ÅNVL�0NL�0\F]H���VNDUJ�L�]D0DOH�µ�

:� 3RLWR\� L� &KDUQWH� ���� ���� P
0F]\]Q�� NWyU]\� XNR�F]\OL� GZXG]LHVW\
SL�W\� URN� 0\FLD� ]ELHUD� VL
 Z� OXW\P� L� PDUFX� ����� URNX�� DE\� SRLQIRUPRZDþ
NUyOD� R� ÅLVWQLHM�F\FK� QDGX0\FLDFKµ� RUD]� VZRLFK� SURSR]\FMDFK� ]DUDG]DQLD
WHPX� VWDQRZL� U]HF]\�� 2EUD]\� UR]SDODM� XP\Vã\�� ]ZãDV]F]D� Z�PLDVWDFK�� =ãH
]ELRU\�Z������URNX�L�RVWUD�]LPD�SRZRGXM� SRJRUV]HQLH�VSRãHF]QHJR�NOLPDWX�
&HQD� ]Ey0 MHVW� SU]HGPLRWHP� VSHNXODFML�� 3RF]�ZV]\� RG� NZLHWQLD�� Z� 3RLWRX
REUyW� ]ER0HP� ]RVWDMH� ZVWU]\PDQ\�� 1D� ZLHMVNLFK� U\QNDFK� PQR0�� VL

LQLFMDW\Z\��NWyU\P�WRZDU]\V]� DNW\�SU]HPRF\�
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*G\� ]JURPDG]HQLH� SURZLQFMDOQH� UR]SRF]\QD� SUDFH�� QDSL
FLD� WH� PDM�
UHSHUNXVMH� QDZHW� Z� V]HUHJDFK� GXFKRZLH�VWZD�� '\VNXVMH� VãX0�FH
SU]\JRWRZDQLX� RSUDFRZDQLD� NVL�0NL� 0\F]H� L� ]D0DOH� XND]XM� Z\UD.Q\
UR]G.ZL
N� �PL
G]\� KLHUDUFKL� GXFKRZLH�VWZD� D� SUDFXM�F\PL� NDSãDQDPL� QD
SDUDILDFK�� NWyU\P� E\ã\� EOLVNLH� SUREOHP\� OXGX�� %LVNXS� 0DUWLDO� 3DHXSRLO� ]
6DLQW�$XODLUH��FR�GR�NWyUHJR�DXWHQW\F]QHM�ÅWURVNL�GXV]SDVWHUVNLHMµ�QLH�PR0QD
PLHþ�Z�WSOLZR$FL��SURZDG]L�ZLHONRSD�VNL�VW\O�0\FLD�L�Z]EXG]D�ZLHOH�DQW\SDWLL
Z$UyG� NVL
0\� ]� SRZRGX� QDGX0\ZDQLD� ZãDG]\�� =RVWDQLH� Z\EUDQ\� GRSLHUR� ]D
F]ZDUW\P�UD]HP�SR�ELVNXSDFK��/HFHVYH��SURERV]F]�6DLQWH�7ULDLVH�Z�3RLWLHUV��
-DOOHW� �SURERV]F]� ]� &KpULJQp�� L� %DOODUG� �SURERV]F]� 3RLUp�VXU�9HOOXLUH��
2SXV]F]DM�F����F]HUZFD������URNX�Z�:HUVDOX�]JURPDG]HQLH�GHSXWRZDQ\FK
GXFKRZLH�VWZD�SR�WR�E\�GRã�F]\þ�GR�GHSXWRZDQ\FK�WU]HFLHJR�6WDQX��FL�WU]HM
NDSãDQL� ]� 3RLWRX� ]DSRF]�WNXM� SURFHV� WZRU]HQLD� VL
 =JURPDG]HQLD
1DURGRZHJR�� 'HSXWRZDQ\� 7U]HFLHJR� 6WDQX�� )DXOFRQ� ]DXZD0D� LURQLF]QLH�
Å:\0V]H�L�QL0V]H�GXFKRZLH�VWZR�SURZDG]L�]�VRE� ZRMQ
 L�FL�ER0\�OXG]LH�F]\QL�
SLHNLHOQ\�]JLHãN�µ

6WXGHQFL�WHRORJLL�NROHJLXP�6DLQWH�0DUWKH�REVHUZXM� ]H�]G]LZLHQLHP�²�D
QLHNLHG\�]�UR]EDZLHQLHP�²�WR�]DPLHV]DQLH��NWyUH�W\P�UD]HP�PD�PLHMVFH�QLH�]
LFK� ZLQ\�� :$UyG� VWXGHQWyZ� RGQDMGXMHP\� 3LRWUD� &RXGULQ�� NWyU\� ZVW�SLã� QD
8QLZHUV\WHW� Z� 3RLWLHUV� Z� NR�FX� ODWD� ����� URNX�� 1DMSLHUZ� XF]
V]F]D� GR
&ROOqJH� 'LDGHOSKLTXH� NRãR� NDWHGU\� 6DLQW�3LHUUH� JG]LH� VWXGLXMH� ILOR]RIL
 L� Z
�����URNX�RWU]\PXMH�W\WXã�PDWXU]\VW\��D�URN�Sy.QLHM�G\SORP�L�W\WXã�PDJLVWUD
ILOR]RILL�� � :� W\P� RNUHVLH� VWRãXMH� VL
 Z� URG]LQLH� VNURPQHJR� VWRODU]D�� 5HQRW�
SU]\�3DOFX�GX�3LORUL��3ODFH�GH�OD�OLEHUWp���:�SD.G]LHUQLNX������URNX�]DF]\QD
VWXGLRZDþ� WHRORJL
 Z� NROHJLXP� 6DLQW�0DUWKH�� RGGDORQHPX� R� GZD� NURNL� RG
3ODFX� 5R\DOH� �3ODFH� 0DUpFKDO� /HFOHUF��� 1D� ZLRVQ
 ����� URNX� RWU]\PXMH�
G]L
NL�NVL
G]X�)RXUQHW��VWDQRZLVNR�SUHFHSWRUD��QDXF]\FLHOD�GRPRZHJR��G]LHFL
)UDQFLV]ND�&KRFTXLQ�� UDGF\�Z�Z\VRNLP�V�G]LH�Z� 3RLWLHUV��0D� W\ONR� ��� ODW�
6]\ENR� MHGQDN�URG]LQD�&KRFTXLQ�]DF]\QD�FHQLþ�JR� WDN�Z\VRNR��0H�SRZLHU]D
PX�EDUG]LHM�RGSRZLHG]LDOQH�VWDQRZLVNR�

Å:V]\VF\�Z\MHFKDOL�Z�GR$þ�GãXJ� SRGUy0 ²�SLV]H�GR�VZHM�VLRVWU\�0DULL�
3RZLHU]\OL� PL� ZV]\VWNLH� NOXF]H� L� ZV]\VWNLH� VSUDZ\� ]ZL�]DQH� ]� GRPHP�
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3RPLPR�WHJR��0H�PDM� ZLHONLH�]DXIDQLH�ZFL�0�WUDSL�PQLH�QLHSRNyM�R�WR��DE\�SR
LFK�SRZURFLH�ZV]\VWNR�E\ãR�Z�SRU]�GNXµ������ZU]H$QLD������

1LH� ]QDMGXMH� E\QDMPQLHM� XSRGREDQLD� Z� ÅQLHãDG]LH� ]DSU]�WDM�F\P
XP\Vã\�ZLHONLFKµ�Z�VDORQDFK�W\FK�JRVSRGDU]\��V]HSF]�F\FK�R�Z\GDU]HQLDFK�
NWyUH�RZHM�ZLRVQ\�URNX������SRUXV]DM� PLDVWR�L�NUDM�

:LH$þ� R� W\P� 3LRWU� SU]HND]XMH� VZ\P� URG]LFRP�� Å7XWDM� MHVW� SRZD0QH
]DPLHV]DQLH�Z�]ZL�]NX�]H�]ZRãDQLHP�6WDQyZ�*HQHUDOQ\FKµ��%
G]LH�WR�MHG\Q\
NRPHQWDU]� MDNL� PDP\� ]� MHJR� VWURQ\� RGQR$QLH� Z\GDU]H��� NWyUH� X� MHGQ\FK
URG]� ZLHOH�QDG]LHL��QLH�UR]SUDV]DM�F�QLHSRNRMX�X�GUXJLFK�

3LRWU�QLH�]UREL�QD�SHZQR�NDULHU\�SROLW\F]QHM�²� MHJR�]DLQWHUHVRZDQLD�V�
LQQH��0D�]DPLDU�ZVW�SLþ�Z�MHVLHQL�GR�GLHFH]MDOQHJR�VHPLQDULXP��-HJR�VWXGLD
RUD]�RERZL�]NL�QDXF]\FLHOD�GRPRZHJR�DEVRUEXM� JR�FDãNRZLFLH��-HVW�WH0 FR$
ZL
FHM�� :� GUXJLHM� SRãRZLH� NZLHWQLD� ����� URNX�� GRZLDGXMH� VL
 RG� VZHJR
SURERV]F]D��NVL
G]D�0LFKDãD�/LPRXVLQ��0H�MHJR�URG]LQD�SU]HJUDãD�WUZDM�F\�RG
F]WHUG]LHVWX�GZX�ODW�SURFHV�SU]HFLZNR�URG]LQLH�'HJHQQH�L�MHM�VSDGNRELHUFRP�
URG]LQLH� 'RXU\�� :� REOLF]X� WHJR� GR$ZLDGF]HQLD�� NWyUH� F]\QL� MHJR� SU]\V]ãR$þ
QLHSHZQ��� RGQDMGXMHP\� X� QLHJR� FHFK\� HZDQJHOLF]QH� MHJR� G]LDGND
SU]HEDF]DM�FHJR�VZHM�QLHXVW
SOLZHM�EUDWRZHM�

Å:ãD$QLH�GRZLHG]LDãHP�VL
��SLV]H����NZLHWQLD�GR� VZHJR�RMFD�� R�QDV]HM
UXLQLH�� $FK�� 'ODF]HJR� QLH� ZLHG]LDãHP� R� W\P� WDN� GãXJR"� :DV]D� F]XãR$þ� GOD
PQLH� ND]DãD� ZDP� RV]F]
G]Dþ� PL� WHJR� FLHUSLHQLD�� 7R� VWUDV]QH� QLHV]F]
$FLH�
MHVW� MHGQDN� %yJ�� .UyGãR� ZV]HONLHM� SRFLHFK\�� 2FK�� 8IDP\� 0X�� VNRUR
QLHVSUDZLHGOLZR$þ� OXG]L� F]\QL� QDV� PDUQ\PL� UREDNDPL�� NWyU\P� RGELHUD� VL

QDZHW� SR0\ZLHQLH�� =EURGQLH� QLH� SR]RVWDQ� EH]NDUQH�� E�G. SU]HNRQDQ\�� 0H
LVWQLHMH� %yJ� PLãRVLHUQ\� GOD� VWUDSLRQ\FK�� &y0 FKFHFLH�� PRL� SU]\MDFLHOH"
3RVWDQRZLRQH�MHVW��0H�PDP\�VS
G]Lþ�FDãH�QDV]H�0\FLH�Z�ELHG]LH��7U]HED�VL
 ]
W\P� SRJRG]Lþ�� 2WR� -RE�� 1LHER�� VSUDZLHGOLZH� QLHER� FKFH� WHJR�� =QRVLP\
FLHUSOLZLH� WR�� F]HJR� 0�GD� %yJ�� 3RVWDUDP� VL
 QLH� QDUD0Dþ� ZDV� MX0 QD� 0DGQH
Z\GDWNL�� 2FK�� -DN� EDUG]R� MHVWH$FLH� QLHV]F]
$OLZL�� 0yGOFLH� VL
 GR� %RJD�
PyGOFLH� VL
 EH]� SU]HUZ\�� 2Q� MHVW� SUDZG]LZ\P� GREU\P� L� MHG\Q\P
SRFLHV]\FLHOHP�
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3U]HEDF]DP\�� R� PyM� RMF]H�� PDWNR�� ZXMX�� EUDFLD� L� VLRVWUR� JRGQL
QDMJã
EV]HJR�ZVSyãF]XFLD��3U]HEDF]DP\��SU]HEDF]DP\��.Wy0 WR�ZLH"�%yJ�FKFH
E\þ� PR0H�� DE\� SRZLRGãR� QDP� VL
 JG]LH� LQG]LHM�� $FK�� 8IQR$þ� SRNãDGDQD� Z
-H]XVLH� MHVW� SL
NQ� FQRW��� =GDMP\� VL
 QD� -HJR� $ZL
W� ZRO
�� %ãRJRVãDZP\
GãR��� NWyUD� Z� QDV� XGHU]D�� $OERZLHP� Z\URNLHP� %RVNLHM� 2SDWU]QR$FL� MHVW
SRVWDQRZLRQH�� 0H� JG\E\� %yJ� QLH� FKFLDã� WHJR� ZV]\VWNLHJR�� FKRþE\� SU]\ãR0\OL
QDP�RQL�GR�JDUGãD�V]W\OHW��QLH�]DELOLE\�QDV�

%�G.P\� SRVãXV]QL� 1DMZ\0V]HM� ,VWRFLH�� QLH� RSXV]F]DMP\� -HM�� =
SHZQR$FL� XO0\� QDP� 2QD� ZNUyWFH� Z� EyOX�� 2GZLHF]QD� 6SUDZLHGOLZR$þ� QLH
GRSX$FL� DE\$P\�E\OL� ]DZV]H�QLHV]F]
$OLZL��$�ZL
F�GDUHPQLH� RGGDZDOLE\$P\
VL
 UR]SDF]\�� 6WDãR� VL
�� &LRV� ]RVWDã� ]DGDQ\�� QLH� F]\�FLH� JR� QLHXOHF]DOQ\P�
3RSUDZLDMFLH� MDN� QDMV]\EFLHM�� 3UDJQ� W\ONR� QDV]HM� UXLQ\�� 3DQ� QD� WR� QLH
SR]ZROL��-HV]F]H�]Z\FL
0\P\�]�SRPRF� PLãRVLHUG]LD�%RJD�/\ZHJR�

.RFKDMP\� %RJD�� WDN� MHVW�� PRL� GURG]\� URG]LFH�� NRFKDMP\� *R� SRQDG
ZV]\VWNR�� 2Q� XO0\� QDV]\P� FLHUSLHQLRP�� E�G.FLH� SHZQL�� 2Q� QLH� GRSX$FL�
DE\$P\�VWUDFLOL�ZV]\VWNR��OHF]�Z\EDF]P\�QDV]\P�QLHSU]\MDFLRãRPµ�

&LRV� ]DGDQ\� EOLVNLP� MHVW� ]E\W� QLHVSUDZLHGOLZ\�� 3LRWU� SR]ZDOD� PyZLþ
VZHPX�VHUFX��8IQR$þ��NWyU� SRNãDGD�Z�%RJX�QLH�PR0H�E\þ� ]DZLHG]LRQD��:
RVRELH� -H]XVD� &KU\VWXVD� -HJR� PLãRVLHUG]LH� L� ZLHUQR$þ� Z]JO
GHP� OXG]NR$FL
VWDã\�VL
 FLDãHP��7DND�MHVW�SHZQR$þ��NWyUD�GDMH�PX�ZLDUD��:LDU
 W
 Z\]QDMH�Z
PLDU
 SLVDQLD� L�ZLDUD�WD�G\NWXMH�PX�VãRZD�SU]HEDF]HQLD� MDNR�RGSRZLHG. QD
QLHQDZL$þ��NWyUD�SU]H$ODGXMH�MHJR�URG]LQ
 RG�G]LHVL
FLROHFL�

7R� GR$ZLDGF]HQLH� KDUWXMH� MHJR� FKDUDNWHU�� 6NR�F]\ãR� VL
 VSRNRMQLH
0\FLH�� NWyUH� Sã\Q
ãRE\� QD� SRGRELH�VWZR� ãDJRGQHJR� SL
NQD� ZyG� %RLYUH� OXE
&ODLQ�� :� SU]HFLZQR$FLDFK� SU]HMDZLD� RQ� ]DG]LZLDM�FH� PR0OLZR$FL
]GHF\GRZDQHJR�G]LDãDQLD�L�RGZDJL�

5R]ZD0QH� UDG\� DGZRNDWD� &KRFTXLQ� RUD]� MHJR� ]QDMRP\FK� SR]ZRO�
$EUDKDPRZL� &RXGULQ� VWDZLþ� � ]� KRQRUHP� F]RãR� NRQVHNZHQFMRP
QLHNRU]\VWQHJR� GOD� QLHJR� Z\URNX�� 7R� QDJãH� GR$ZLDGF]HQLH� Z]JO
GQHM� QDZHW
QLHWUZDãR$FL�U]HF]\��]ZUDFD�Z�ZL
NV]\P�VWRSQLX�XZDJ
 MHJR�V\QD�QD�V\WXDFM

OXG]L� ZRNyã� QLHJR�� Å0DP\� WX� GR$þ� FLHUSLHQLD�� XERG]\� V� JRGQL� ZLHONLHJR
ZVSyãF]XFLD��&HQD�]ER0D�VL
JD�QDZHW�G]LHVL
FLX�VRXV�]D�WU]\�IXQW\��1LH�SLHF]H
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VL
 MX0 ELDãHJR�FKOHED�L�PLHV]F]DQLH��]�Z\M�WNLHP�FKRU\FK��QLH�PRJ� JR�NXSLþ
������3UDFD�]DURENRZD��RWR�ORV�WDNLFK�ELHGQ\FK�MDN�P\µ��OLSLHF������U����&R�Z
W\FK�RNROLF]QR$FLDFK�SRVWDQRZLþ�QD�SU]\V]ãR$þ"�&L�NWyU]\�$ZLH0R�SU]\E\ZDM�
GR� 3DU\0D�� DE\� ZHM$þ� GR� VWDQX� GXFKRZQHJR� QLH� ]QDMG� VL
 Z� NRU]\VWQHM
V\WXDFML��-DN�VSURVWDþ�Z\GDWNRP�QD�XWU]\PDQLH�Z�VHPLQDULXP"

3LRWU� NRU]\VWD� ]� ZDNDF\MQ\FK� PLHVL
F\� Z� 6DLQW�3LHUUH�GH�0DLOOp� L� Z
&RXVVD\�� DE\� UR]P\$ODþ� L� ]DVL
JQ�þ� UDG\�� :� MHVLHQL� GHF\]MD� MHVW� SRGM
WD�
2MFLHF�3LRWUD�E
G]LH�RSãDFDã�MHJR�XWU]\PDQLH��SDQ�&KRFTXLQ�Z\UD0D�]JRG
 QD
RGHM$FLH� QDXF]\FLHOD� VZ\FK� G]LHFL�� NWyU\� PLPR� ZV]\VWNR� E
G]LH� ]GDZDã
NRQNXUVRZ\� HJ]DPLQ�� DE\� RWU]\PDþ� VW\SHQGLXP�� ��� OLVWRSDGD� ����� URNX
EUDFLD� /D]DU\$FL�� NWyU]\� NLHUXM� GLHFH]MDOQ\P� VHPLQDULXP� SU]\MPXM� 3LRWUD
&RXGULQ� Z� KRWHOX� 3LQHW�� 2G� WHM� FKZLOL� SR$ZL
FD� VL
 VWXGLXP� L� Uy0Q\P
þZLF]HQLRP� 0\FLD� VHPLQDU\MQHJR� Å3R$ZL
FLã� ZV]\VWNR� ²� SLV]H� 2�+LODULRQ� ²
QDZHW� VZRMH� VNU]\SFHµ�� FKRþ� NRFKD�PX]\N
 L�PRFQR� M� SU]H0\ZD�� 3LRWU� QLH
SRVW
SXMH�QLJG\�SRãRZLF]QLH��.VL�G]�%UDXOW�� MHJR�SURIHVRU� WHRORJLL� L� SU]\V]ã\
DUF\ELVNXS� $OEL� QDSLV]H� QD� MHJR� WHPDW�� Å-DN� V]F]HUR$þ� Z� W\P� XF]QLX�� -DN
Jã
ERNR�MHVW�SU]HQLNQL
W\�QDMZ]QLR$OHMV]\PL�WHPDWDPL��-DN0H�DQLHOVND�FQRWD�
1LH�WUDFL�QLJG\�NRQWDNWX�]�%RJLHPµ�

-HJR�SRER0QR$þ�Z\ZLHUD�ZUD0HQLH�QD�G\UHNWRUDFK�VHPLQDULXP��NWyU\P
SROHFLã�JR�ZLNDULXV]�JHQHUDOQ\�$YLDX�GH�6HQ]D\��SU]\V]ã\�DUF\ELNXS�9LHQQH�
Å0DFLH�WX�RVRE
��NWyUD�SU]\QLHVLH�ZDP�]DV]F]\W��GEDMFLH�R�QL� GREU]H��MHVW�WR
GU]HZR��NWyUH�Z\FL�JDM�F�GDOHNR�VZH�JDã
]LH�SU]\QLHVLH�GREU\�RZRFH�µ�:HGãXJ
EUDWD�.DUROD��FKFLDQR�]URELþ�]�QLHJR�ÅSLVDU]Dµ��F]\OL�LQWHOHNWXDOLVW
��PD�RQ�SR
WHPX� ]GROQR$FL�� -HGQDN� QLH� PD� NX� WHPX� VNãRQQR$FL�� 2G� SHZQHJR� F]DVX
QDOH0\� RQ� GR� $D�� VWRZDU]\V]HQLH� GXFKRZHJR� 0\FLD� EDUG]R� ZyZF]DV
UR]SRZV]HFKQLRQHJR�Z$UyG�VHPLQDU]\VWyZ�-HJR�GXFKRZ\�NLHURZQLN�2�+D\HU�
NWyU\� GREU]H� RFHQLã� WHJR� F]ãRZLHND�� NLHUXMH� JR� UDF]HM� NX� 0\FLX
GXV]SDVWHUVNLHPX�� Å3RF]FLZ\� &RXGULQµ�� MDN� JR� QD]\ZDM� SU]\MDFLHOH� MHVW
V]F]
$OLZ\�Z�VHPLQDULXP�L�QLH�XNU\ZD�WHJR�

Å-HVW�PL�WX�GREU]H�SRG�ND0G\P�Z]JO
GHP��SLV]H�GR�VZ\FK�EOLVNLFK���
VW\F]QLD� ����� URNX�� 2GZDJL� GRGDMH� PL� ZUD0HQLH�� 0H� PRL� SU]HãR0HQL� V� GR
PQLH� SU]\FK\OQLH� XVSRVRELHQL� L� QLH� ZLHP� F]\� WR� 2SDWU]QR$þ� SR]ZDOD� QD� WR
SRQLHZD0 EDUG]R�PL�WHJR�WU]HED��2ND]XM� PL�RQL�ZL
FHM�SU]\MD.QL�QL0 LQQ\P�
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E�G. SROHFDM�F�PL�F]\WDQLH��E�G. F]\QL�F�PQLH�NDQWRUHP��E�G. S\WDM�F�PQLH�
FR� MHVW� WUXGQLHMV]H�� ']L
NL� %RJX� Z\ZL�]XMH� VL
 ]� WHJR� L� Z\GDMH� PL� VL
�� 0H
ZV]\VWNR� LG]LH� GREU]H�� :\JO�GDM� QD� ]DGRZRORQ\FK�� D� MD� MHVWHP� UyZQLH0
]DGRZRORQ\�� -HVW� PL� W\ONR� SU]\NUR�� 0H� QDUD0DP� ZDV� QD� Z\GDZDQLH� W\OX
SLHQL
G]\µ�

-HGQDN� FR$ QLHSRNRL�� Å$0 GR� GQLD� 7UyMF\� #ZL
WHM� SR]RVWDM
 Z
QLHSHZQR$FL��:� W\P�GQLX�E
G
 GRSXV]F]RQ\�GR�$ZL
FH� NDSãD�VNLFK�� MH0HOL
]DVãX0
�QD� WR��0yGOP\�VL
 ZL
F�ZV]\VF\�� DE\P�VL
 ]� W\P�XSRUDã��1LJG\�QLH
E\ãR�PL�WDN�WUXGQRµ�

)DNW\F]QLH�� SRZRãDQLH� GR� $ZL
FH� E
G]LH� Z\]QDF]RQH� QD� :LHON�
6RERW
�� :yZF]DV� Z\ãDQLD� VL
 QRZD� WUXGQR$þ�� 5RG]LQD� 'RXU\� ]� &RXVVD\�
NWyUD� Z\JUDãD� SURFHV�� Z\UD0D� QDW\FKPLDVW� VSU]HFLZ� GRZLHG]LDZV]\� VL
�� 0H
$EUDKDP� &RXGULQ� GDMH� V\QRZL� MDNR� NDSãDQRZL� SRVDJ� ÅGR0\ZRWQL� UHQW
 Z
Z\VRNR$FL� RVLHPG]LHVL
FLX� OLZUyZ�� NWyUD� VWDQRZLãD� ]LHPLD� E
G�FD
SU]HGPLRWHP� Z\URNX�� 3LRWU� PXVL� RGUDG]Lþ� VZHPX� SRLU\WRZDQHPX� RMFX
UR]SRF]
FLH�QRZHJR�SURFHVX�����PDUFD������URNX�SLV]H�GR�QLHJR�

Å&KRFLD0 VSU]HFLZLDQR� VL
 WHPX� FR� PL� SU]\VãXJXMH�� 2SDWU]QR$þ
]DWURV]F]\� VL
 R� WR�� -HJR� (PLQHQFMD� NV�� %LVNXS� E
G]LH� PyJã� PQLH� V� WHJR
]ZROQLþ��3URV]
 &L
 QLH�Z\VW
SXM�]�SR]ZHP�SU]HFLZNR�W\P�OXG]LRP��3RVWDUDM
VL
 UDF]HM�SRJRG]Lþ�VL
 ]�QLPL�MDN�QDMV]\EFLHM�������3U]HEDF]�ZV]\VWNRµ�

)DNW\F]QLH�� SLHUZV]HJR� NZLHWQLD� ����� URNX�� NVL�G]� 'DQFHO� GH
%UXQHYDO�� JãyZQ\� ZLNDULXV]� MHJR� HPLQHQFML� GH� 6DLQW� $XODLUH�� R]QDMPLD�� 0H
Z\SRVD0HQLH�MHVW�Z\VWDUF]DM�FH��'ZD�GQL�Sy.QLHM����NZLHWQLD��3LRWU�RWU]\PXMH
QL0V]H�$ZL
FHQLD� L�VXEGLDNRQDW� ]� U�N�VZHJR�ELVNXSD��NWyU\�ZUyFLã� ]�3DU\0D�
JG]LH� XF]HVWQLF]\ã� Z� SUDFDFK� =JURPDG]HQLD� .RQVW\WXQDW\� SU]\JRWRZXM�FHM
VL
 GR�RSUDFRZDQLD�F\ZLOQHM�.RQVW\WXFML�NOHUX�

'OD�3LRWUD��D�L�MHJR�WRZDU]\V]\�NURN�RVWDWHF]Q\�MHVW�]URELRQ\��&]\�VWDU\
ELVNXS�� NWyU\� LFK� GR� WHJR� ]DFK
FLã� PD� $ZLDGRPR$þ�� 0H� ZSURZDG]D� LFK� Z
QLHVã\FKDQ� SU]\JRG
"

=D� NLOND�PLHVL
F\��PãRG\� VXEGLDNRQ�ZNURF]\� QD� GãXJL� F]DV� QD� GURJ

WDMQHJR�G]LDãDQLD��Z\PDJDM�FHJR�RGZDJL�
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